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ENGLISH VERSION

Instructions: 1. As per instruction number 1 on page number 1.
2. Do not change question number.

3. Figures to the right indicate marks.

1. Define partnership. Explain essential elements of partnership. 16

OR

1. Distinguish: 16
Partnership and Company.
b. Partnership and Joint family.

2. Discuss provisions of Indian Partnership Act, 1932 with regard to
outgoing partners. 16
OR
2. Discuss: 16

Partnership at will.
b. Minor Partner.

3. Discuss: registration of partnership firm is not compulsory but
necessary. 16
OR
3. Explain dissolution of partnership by court. 16
4. Define and distinguish: 'Contract of Sale' and 'Agreement to Sell'
(Sale of Goods Act, 1930). 16
OR
4. Write a detailed note on conditions and warranties. 16
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5. Explain circumstances in which a surety is discharged and circumstances

in which a surety is not discharged. 16
OR
5. Explain in detail rights and duties of agent. 16
6. Short notes (Any 4) 20
a. Right of Resale.
b. Contract of Guarantee.
c. F.O.B and C.I.LF Contract.
d. Mercantile Agent.
e. Rights of bailee.
f.  General lien.
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