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Q. l   Answer the following the questions in short. 10
 I. Differentiate increase and decrease in supply.
 II. What is per capita income?
 III. State the factors affecting supply of money.
 IV. What are the assumptions to the law of supply?
 V. State the characteristics of a business cycle.

Q. 2	 	 Define	national	income.	Explain	the	various	methods	of	measuring		 13 
national income.

     OR
	 	 Define	money.	Discuss	the	significance	and	evils	of	money.	

Q. 3	 	 	Define	business	cycle.	Discuss	the	phases	of	a	business	cycle.	 13
     OR
	 (a)	 Explain	trend	projection	methods	of	demand	forecasting		 7 
 (b) Discuss the approaches of demand forecasting for the new product.  6
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Q. 4  Write short notes on any two.    14
 i. Money and near money
 ii. Determinants of supply
	 iii.	 Significance	of	national	income	estimates
	 iv.	 Modern	approach	of	demand	for	money
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