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Instructions:
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Questions of No.1 are Compulsory.

Figures to the right indicate marks of the question.

Answer in brief:

Give the definition of endorsement.

What is meant by T-3 clearing system?

What is meant by M.I.C.R cheque?

What is the meaning of sprinkler leakage policy?

12

10

What is the difference between ‘deviation’ and ‘change of voyage’?

(A) Explain any three types of endorsement.

(B) Explain the difference between holder and holder in due course. 6

Or

(A) Give the meaning of commercial letter of credit and describe its

benefits.

(B) Explain the instruments of internal remittance.
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3. (A) Explain any two implied warranties of marine insurance. 8

(B) State the rights of insurer in fire insurance 6
Or
(A) Explain the procedure to take marine insurance. 8
(B) Explain declaration policy and replacement policy of fire insurance. 6
4. Write short note: (any TWO) 12

1) Characteristics of a cheque.
2) Savings account
3) Procedure to take fire insurance.

4) Advantages of insurance privatization.
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