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ENGLISH VERSION

1. Answer following questions in brief 10
1) What is meant by marginal cost and marginal revenue?
2) Clarify the meaning of advertising elasticity of demand.
3) What is production function?
4) Give the defamation of demand forecasting.

5) Clarify the meaning of opportunity cost.
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2. Explain in detail the Role and responsibilities of managerial
economist. 13
OR
2. a) Explain the determinants of demand. 07
b) Explain the types of elasticity of demand with the help of diagram. 06
3. Discuss the assumptions and limitations of break-even analysis. 13
OR
a) How break-even point is determined in physical unit? Explain it
with the help of illustration and diagram.
b) Information of a firm is as below 4
(1) Sales of a firm: Rs. 80,000
(2) Variable cost: Rs. 48,000
(3) Fixed cost: Rs. 12,000
Answer the following questions.
(1) What will the break-even point of the firm?
(2) How will you prove “no profit no loss” position at break-even
point?
4. Write short notes (any Two) 14
1) The criteria of a good forecasting method.
2) The law of variable proportions.
3) The fixed cost and variable cost
4) The types of income elasticity of demand.
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